
                                                                                                                                                                            

General information about company 

Name of The Company 
NESCO 

LIMITED 

BSE Scrip Code 505355 

NSE Symbol NESCO 

MSE Symbol NOTLISTED 

Date of Start of Financial Year 01-04-2024 

Date of End of Financial Year 31-03-2025 

Reporting Period First half yearly 

Date of Start of Reporting Period 01-04-2024 

Date of End of Reporting Period 30-09-2024 

Level of rounding to be used in disclosing related party transactions Lakhs 

Whether the company has any related party? Yes 

Whether the company has entered into any Related Party transaction during the selected half year for 

which it wants to submit disclosure? 
Yes 

 



                                                                                                                                                                            

 

(I) We declare that the acceptance of fixed deposits by the bans/Non-Banking Finance 

Company are at the terms uniformly applicable/o6ered to all shareholders/public 
NA 

(II) We declare that the scheduled commercial bank, as per RBI circular RBI/DBR/2015-

16/19 dated March 03, 2016, has allowed additional interest of one per cent per annum, 

over and above the rate of interest mentioned in the schedule of interest rates on 

savings or a term deposits of bank’s sta6 and their exclusive associations as well as on 

deposits of Chairman, Chairman & Managing Director, Executive Director or such other 

Executives appointed for a fixed tenure. 

NA 

(III) Whether the company is a ‘high value debt listed entity’ according to regulation 15 

(1A)? 
No 

(a) If answer to above question is Yes, whether complying with proviso to regulation 23 

(9), i.e., submitting RPT disclosures on the day of results publication? 
 

(b) If answer to above question is No, please explain the reason for not complying.  

Whether the updated Related Party Transactions (RPT) Policy (in compliance with Reg. 

23 of SEBI LODR) has been uploaded on the website of the Company? 
Yes 

Latest Date on which RPT policy is updated 13-02-2024 

Indicate Company website link for updated RPT policy of the Company 
https://www.nesco.in/resources/images/pdf/policy/policy-

on-related-party-transactions.pdf 

 

 



(Rs. In lakhs)

Name PAN Name PAN

Relationship of the 

counterparty with the listed 

entity or its subsidiary 

Opening balance 

(as on 01 April 

2024)

Closing balance 

(as on 30 

September 2024)

Nature of 

indebtedness 

(loan/ issuance of 

debt/ any other 

etc.)

Cost (see 

Note 7)
Tenure

Nature (loan/ 

advance/ 

intercorporate 

deposit/ 

investment)

Interest 

Rate (%)
Tenure

Secured/ 

unsecured

Purpose for which the 

funds will be utilised 

by the ultimate 

recipient of funds 

(endusage)

Nesco Limited

AAAC

N1222

E

Late Mr. Sumant J. Patel 

(Estate of Mr. Sumant J. Patel)  

AGJP

P7522

R

Promoter
Payment of Rent for 

Karamsad factory land
17.93 Approved

5.98 0.00 0.00

- - - - - - - -

Rent for the Karamsad Land was paid to Late Mr. 

Sumant J. Patel (SJP) (Promoter) pursuant to an 

Agreement entered into between the Company and 

SJP at a license fee of Rs. 17.93 lakhs PA . 

Pursuant to the sad demise of SJP, in terms of the 

will of late SJP, wef from 1 August 2024, the 

Company is paying rent to Mr. Krishna S. Patel 

(CMD & Son of late SJP) in terms of an Agreement 

entered into between the Company and CMD for a 

license fee of Rs. 19.50 lakhs pa which is 

proportionately calculated for the reporting period.

1 Nesco Limited

AAAC

N1222

E

Mr. Krishna S. Patel (Estate of 

Mr. Sumant J. Patel)   

AHGP

P0595

G

Promoter, Director  and KMP
Payment of Rent for 

Karamsad factory land
13.00 Approved

3.25 0.00 0.00

- - - - - - - -

Rent for the Karamsad Land was paid to Late Mr. 

Sumant J. Patel (SJP) (Promoter) pursuant to an 

Agreement entered into between the Company and 

SJP at a license fee of Rs. 17.93 lakhs PA . 

Pursuant to the sad demise of SJP, in terms of the 

will of late SJP, wef from 1 August 2024 the 

Company is paying rent to Mr. Krishna S. Patel 

(CMD & Son of late SJP) in terms of an Agreement 

entered into between the Company and CMD for a 

license fee of Rs. 19.50 lakhs pa which is 

proportionately calculated for the reporting period.

2 Nesco Limited

AAAC

N1222

E

Mr. Krishna S. Patel 

(Chairman & Managing 

Director) 

AHGP

P0595

G

Promoter, Director  and KMP
Payment of 

Remuneration 
0

As recommeded by the NRC 

and approved by the Board in 

terms of Shareholders 

Resolution passed on 

04.08.2023 72.00 0.00 0.00

- - - - - - - -

3 Nesco Limited

AAAC

N1222

E

Mr. Krishna S. Patel 

(Chairman & Managing 

Director) 

AHGP

P0595

G

Promoter, Director  and KMP
Payment of 

Commission
0

As recommeded by the NRC 

and approved by the Board in 

terms of Shareholders 

Resolution passed on 

04.08.2023 1050.00 1169.00 1050.00

- - - - - - - -

4 Nesco Limited

AAAC

N1222

E

Mr. Dipesh R. Singhania (Chief 

Financial Officer)

AAFP

S8979

P

Key Managerial Personnel
Payment of 

Remuneration 
151.00 Approved

71.96 5.19 11.31

- - - - - - - -

5 Nesco Limited

AAAC

N1222

E

Ms.Shalini Kamath (Company 

Secretary and Compliance 

Officer)

AUBP

S4572

N

Key Managerial Personnel
Payment of 

Remuneration 
53.80 Approved

23.45 3.80 4.04

- - - - - - - -

6 Nesco Limited 

AAAC

N1222

E

Mrs. Sudha S. Patel

ACJP

P2990

F

Non-Executive Directors Sitting Fees paid

0.00

As approved by the Board of 

Directors in terms of Nomination 

and Remuneration policy 3.05 0.00 0.00

- - - - - - - -

7 Nesco Limited 

AAAC

N1222

E

Mrs. Amrita Verma Chowdhury

AGOP

C5869

M

Non-Executive Directors Sitting Fees paid

0.00

As approved by the Board of 

Directors in terms of Nomination 

and Remuneration policy 4.00 0.00 0.00

- - - - - - - -

8 Nesco Limited 

AAAC

N1222

E

Mr.Manish Panchal

ADJP

P2430

R

Non-Executive Directors Sitting Fees paid

0.00

As approved by the Board of 

Directors in terms of Nomination 

and Remuneration policy 4.00 0.00 0.00

- - - - - - - -

9 Nesco Limited 

AAAC

N1222

E

Dr.Ramakrishan Ramamurthi

ADW

PR481

5R

Non-Executive Directors Sitting Fees paid

0.00

As approved by the Board of 

Directors in terms of Nomination 

and Remuneration policy 3.05 0.00 0.00

- - - - - - - -

10 Nesco Limited 

AAAC

N1222

E

Mr. Arun Todarwal

AAGP

T5697

L

Non-Executive Directors Sitting Fees paid

0.00

As approved by the Board of 

Directors in terms of Nomination 

and Remuneration policy 4.00 0.00 0.00

- - - - - - - -

1244.74Total Value of Transaction during the reporting period

Notes

Related Party Transactions for the quarter and half year ended September 2024

Sr. 

No.

Details of the counterparty 

Type of related party 

transaction 

Value of the related party 

transaction as approved by 

the audit committee for the 

Financial year 2024-25

Value of transaction during the 

reporting period (for the quarter 

ended September 2024)

In case monies are due to either party 

as a result of the transaction 

In case any financial indebtedness is 

incurred to make or give loans, inter-

corporate deposits, advances or 

investments

Details of the loans, inter-corporate deposits, advances or investments

Details of the party (listed entity 

/subsidiary) entering into the 

transaction 
Remarks on Approval by Audit 

Committee




